NBC: Explanation for Difference in Profit after tax between Financial Statement Made by NBC and Audited Financial Statement 2016
On 20 Mar 2017, the Vitacomin – Nui Bao Coal Joint Stock Company explained the difference in business operation results between the Financial Statement and the Audited Financial Statement in Quarter IV/2016 and in 2016 as follows:
- Profit after tax according to the Financial Statement 2016 made by the company on 18 Jan 2017: VND 36,770,329,747
- Profit after tax according to the Audited Financial Statement 2016 on 07 Mar 2017: VND 38,692,250,636

Difference of VND 1,921,920,889

Reasons: When the company made the Financial Statement 2016, the TKV Corporation has not checked the result of conducting the contract of business cooperation with the company. 

After the result of conducting the contract of business cooperation with the company is checked, the salary fund of the company decreased by 2.7 billion dongs. As a result, the profit of the company increased compared with that at the moment the company made the Financial Statement.
